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Hektar REIT Delivers Steady Q3 FY2025 Performance with Higher Revenue 

and Strengthening Operational Metrics  
 

• Revenue grew 4.2% year-on-year (“YoY”) to RM31.1 million, supported by stronger rental rates and improved 

tenancy mix 

• Retail asset enhancement and modernisation initiatives remain on track, contributing to sustainable operational 

improvements. 

• Solar Initiative on Track to Go Live by 1Q26, Delivering Major Cost and Sustainability Benefits 

• Continued progress in Portfolio Diversification strategy. 

• Maintains stable fundamentals with Net Asset Value (“NAV”) per unit rising to RM1.0519. 

 

Kuala Lumpur, 25 November 2025 – Hektar Asset Management Sdn Bhd, the Manager of Hektar Real Estate 

Investment Trust (“Hektar REIT”), today announced its financial results for the third quarter ended 30 September 2025 

(“Q3 FY2025”), reflecting the REIT’s resilient performance amid ongoing economic headwinds and sustained cost 

pressures. 

 

For Q3 FY2025, Hektar REIT recorded total revenue of RM31.1 million, a 4.2% increase compared to RM29.8 million 

in the corresponding period last year. The growth was supported by stronger rental income across key retail assets 

such as Subang Parade and Mahkota Parade. Net Property Income (“NPI”) remained stable at RM14.9 million, while 

net realised income stood at RM4.0 million, slightly lower year-on-year due to higher property operating expenses 

and lower other income recognised during the quarter. 

 

On a year-to-date basis, Hektar REIT recorded revenue of RM94.0 million, marginally lower than the RM94.8 million 

achieved during the same period last year. The preceding year included a one-off education asset income of RM4.0 

million, and excluding this, the REIT’s underlying performance remained encouraging amid current cost environment. 

NPI for the nine-month period amounted to RM45.8 million, while realised income totaled RM12.9 million. 

 

The education asset, Kolej Yayasan Saad (“KYS”), delivered stable and predictable income under its triple-net lease 

structure, contributing 6.7% of revenue (RM6.3 million) and 13.7% of NPI. As at 30 September 2025, Hektar REIT’s 

total assets stood at RM1.45 billion, while Net Asset Value (“NAV”) per unit increased to RM1.052, underscoring the 

REIT’s consistent commitment to long-term value creation for unitholders. 

 

Committed occupancy has strengthened to 86.9%, reflecting the positive traction of our tenant-mix enhancement 

strategy and the continued success of targeted leasing efforts across the portfolio. At Subang Parade, this momentum 

is supported by new and secured tenancies including The Farm & Chan Rak, Mimi Guksu, Korbi Grill, CC Roasters & 
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Paolo Paolo, Chagee and Gajeto. In addition, Central Square will further benefit from the introduction of a new 

cinema operator, Dadi Cinema, which is expected to enhance footfall and overall asset vibrancy. 

 

The Manager continued to make progress in its multi-year asset enhancement and repositioning strategy across the 

retail portfolio. Modernisation works at Subang Parade, particularly the ongoing asset enhancement initiative works 

and the recent completion of lift and escalator replacement programme, are expected to significantly enhance overall 

shopper experience and operational efficiency.  

 

Zainal Iskandar, Executive Director and Chief Executive Officer of Hektar Asset 

Management, said, “The third quarter marks another period of steady progress for 

Hektar REIT, with improved revenue and stronger occupancy levels across our retail 

assets. Despite external cost pressures, our underlying performance remains resilient, 

supported by aggressive leasing efforts, discipline capital management and ongoing 

asset enhancement initiatives. At the same time, our diversification strategy into 

education, industrial, and strategic ground lease continues to gain traction. These 

initiatives are designed to strengthen income visibility and create a more balanced, 

future-ready portfolio that supports long-term value creation for our unitholders.” 

 

The Manager is also pleased to report significant progress on Hektar REIT’s solar panel initiatives across the portfolio, 

which are on schedule to be fully completed and operational by 1Q26. Once live, the solar installations are expected 

to supply a substantial share of the portfolio’s annual electricity needs with renewable energy, reducing dependence 

on conventional power sources. This initiative is projected to generate average energy cost savings of approximately 

RM2 million per year over the programme’s tenure while contributing meaningfully to carbon emissions avoidance. 

 

All ongoing acquisitions are on track, and these assets are expected to be completed and begin contributing income 

by 1Q26, strengthening Hektar REIT’s revenue profile, enhancing diversification, and supporting greater income 

resilience for unitholders. 

 

Looking forward, the Manager remains cautiously optimistic as persistent inflationary pressures and global trade 

tensions continue to weigh on the operating landscape. Domestic consumption, however, is expected to remain 

supportive, bolstered by Bank Negara Malaysia’s recent reduction in the Overnight Policy Rate, which is anticipated 

to stimulate retail spending. The Manager will sustain its focus on active asset management, cost optimisation, and 

disciplined capital deployment, while advancing its diversification strategy to deliver sustainable returns and stable 

distributions for unitholders. 

 
Zainal Iskandar, ED & CEO (Link) 

https://drive.google.com/file/d/1CKj_kzYT-2AqN6AvDhzTKELJEGIdzyu9/view?usp=sharing
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## 

ABOUT HEKTAR REAL ESTATE INVESTMENT TRUST 

Hektar Real Estate Investment Trust (“Hektar REIT”) is Malaysia’s first listed retail-focused REIT. The primary objectives 

of Hektar REIT are to provide unitholders with sustainable dividend income and to achieve a long-term capital 

appreciation of the REIT. Hektar REIT was listed on the Main Market of Bursa Malaysia Securities Berhad on December 

4, 2006 and currently owns 2 million square feet of retail space and an education property across 4 states with total 

assets valued at RM1.39 billion. On 19 February 2025, The Manager has announced the proposed acquisition of an 

industrial property located in Bayan Lepas, Penang for RM30 million, marking Hektar REIT’s dedication to 

diversification for yield-accretive non-retail assets, being the first industrial asset in its portfolio. On 24 June 2025, The 

Manager also announced the proposed acquisition of 90% equity stake of Terramark Sdn Bhd, a real estate backed 

vehicle with strategic land parcel in Chuping, Perlis earmarked for solar farm development. Hektar REIT is managed 

by Hektar Asset Management Sdn Bhd. Hektar REIT’s portfolio of diversified properties includes Subang Parade in 

Subang Jaya, Selangor; Mahkota Parade in Melaka; Kolej Yayasan Saad in Ayer Keroh, Melaka; Wetex Parade & Classic 

Hotel in Muar, Johor; Central Square in Sungai Petani, Kedah; Kulim Central in Kulim, Kedah and Segamat Central in 

Segamat, Johor. 

 

For more information, please visit www.HektarREIT.com 

 

 
 

 

For more information or inquiries, please contact: 

 

Hektar Asset Management Sdn Bhd 

D1-U3-10, Solaris Dutamas 

No 1, Jalan Dutamas 1 

50480 Kuala Lumpur 

Malaysia 

 
 

Investor Relations 

Tel: +6 03 6205 5570 

Fax: +6 03 6205 5571 

Email:    ir@HektarREIT.com 

Web:  www.HektarREIT.com 

 

 

 

Published by: Swan Consultancy Sdn. Bhd on behalf of Hektar Asset Management  

 

For more information, please contact: 

Jazzmin Wan 

Tel: +60 17-289 4110 

Email: j.wan@swanconsultancy.biz 
 

Renee Toh  
Tel: +60 12-228 9621 

Email: r.toh@swanconsultancy.biz   
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