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I'I Disclaimers
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The material that follows is a presentation of general background information about the Hektar Group’s
activities current as at the date of this Presentation.

The information contained herein is given in summary form solely to provide an understanding of the
business of the Hektar Group and does not purport to be complete. You should conduct your own
investigation and analysis of the Hektar Group and other data contained in this Presentation. It is not
intended to be relied upon as advice for investment or invitation to invest in the Hektar Group or an
evaluation of the Hektar Group. No representation, warranty, express or implied, is made and no
reliance should be placed on the accuracy, fairness or completeness of the information contained
herein. This presentation may contain forward-looking statements that involves risks and uncertainties.
Actual future results may vary materially from those expressed in forward-looking statements as a
result of a number of risks, uncertainties and assumptions. You are cautioned not to place undue
reliance on these forward-looking statements, which are based on the Manager’s current view of future
events.

Whilst we have used our best endeavour and exercised reasonable diligence in collating information
from public domain, we have not independently verified the accuracy of such information.

Hektar Group or any of its directors, officers and employees shall not accept any responsibility for any
errors or omission in this Presentation and shall not be liable for any loss or other consequence of any
reliance upon the whole or any part of the contents of this Presentation thereon.
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Financial Summary — First Quarter 2007
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First Quarter Period

REIT Outperformance

Quarterly Dividend
Policy

First Quarter Dividend

(DPU)*

*As per Hektar REIT Prospectus dated November 2006, Hektar REIT FY2007 forecast dividend per unit (DPU) distribution is 9.6
sen for 13-month period ending December 31, 2007. Hektar REIT will pay out 100% of its prospectus forecast or 90% of its

actual net income derived, whichever is higher.

From 1 December 2006 (IPO)
— 31 March 2007 (4 Months)

REIT Net Income Exceeded
Forecast by 18.6%

4 dividend payouts per year

In line with International Best
Practices

2.4 sen
(FY 2007 forecast of 9.6sen)
8.2% yield**

** Annualised, as per RM1.09 closing price on 18 April 2007.
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I'I Hektar REIT Unit Price Performance
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I'I Hektar REIT Financials-At-A-Glance FY2007
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Financials (FY2007-13 months)

RM (‘000)

Annualised Ratios (FY2007)

Gross Revenues 74,580 Price / Earnings

Net Property Income (EBIT) 45,842 Price / Net Tangible Assets 1.0
Interest Expense 10,764 EBIT Margin 61.5%
Net Income 30,810 ROE 9.6%
Dividend Per Unit (DPU) (13-month) 9.63 sen ROA 5.8%
Annualised DPU 8.89 sen Debt-to-Equity 54.3%
Assets 529,902 Debt-to-Assets 34.7%
Long Term Debt 184,000 Interest Cover

Stock Details
Bloomberg Code

HEKT.MK

Date

18 April 2007

Bursa Malaysia Code Main Board (5121) Unit Price RM 1.09
Sector(s) / REITs FY2007 Dividend Yield | 8.2%*
Comparable Sector(s) Retalil Property .

Management Units in Issue 320,001,000

Consumer (Retail)

Free Float

49.8%

* Annualised yield. *As per Hektar REIT Prospectus dated November 2006, Hektar REIT FY2007 forecast dividend per unit
(DPU) distribution is 9.6 sen for 13-month period ending December 31, 2007. Hektar REIT will pay out 100% of its prospectus
forecast or 90% of its actual net income derived, whichever is higher.
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Attractive Yield with Capital Upside
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Comparative Yields, Malaysia
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Hektar REIT yield based on closing price 18 April 2007 of RM1.09 and annualised DPU as per Hektar REIT Prospectus
Sources: The Star, Bloomberg Estimate (as at 18 April 2007)
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Distribution Detalls
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Hektar REIT will Distribute Quarterly Dividends

= Dividends will be distributed 4 times a year
= In line with international best practices

Distribution Period

1 December — 31 March 2007
Quarterly DPU Forecast*

2.4 sen

Notice of Entitlement

20 April 2007
Ex-Dividend Date

7 May 2007
Book Closure Date

9 May 2007
Distribution Payment Date
17 May 2007

*As per Hektar REIT Prospectus dated November 2006, Hektar REIT FY2007 forecast dividend per unit (DPU) distribution
is 9.6 sen for 13-month period ending December 31, 2007. Hektar REIT will pay out 100% of its prospectus forecast or

o . ) ) i T
90% of its actual net income derived, whichever is higher. PRIVATE & CONFIDENTIAL 8
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Hektar’s Portfolio - Occupancy

The Hektar Portfolio continues to enjoy near-
full occupancy as of 31 March 2007

» Subang Parade 98.5%
= Mahkota Parade : 94.1%
= Hektar Portfolio : 96.3%
100% | o7 70 98.3% . 98.5% .98-50
93.4%
96.9% —#— Subang Parade
90% - 94.9%  94.1% | == \ahkota Parade
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Hektar’'s Portfolio — Rental Reversions
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Hektar’'s Rental Rates Increases

= Period from IPO to 31 March 2007
= Portfolio Average — 24 @ 50% average increase
» Subang Parade — 11 @ 17% average increase

= Mahkota Parade — 13 @ 124% average increase. Increases
mainly due to Asset Enhancement exercise on Lot Ex-G79 (see

below)
No. of New
Renewals / NLA % of Total Increase / (Decrease)
Tenancies (sq ft) NLA (sq ft) in Current Rental Rates
Subang Parade 11 20,221 4% 17%
Mahkota Parade 13 16,465 3% 124%

Portfolio Total / Average 24 36,686 4% 50%
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Hektar’'s Portfolio — Asset Enhancement
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Asset Enhancement — Mahkota Parade Ex-G79

» Previously, large low-yielding 28,460 sq ft space

= Opportunity to create zone with higher-yielding lots
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Mahkota Parade Ground Floor Opened November 2

006

Revenue (Net of loss of rental from previous tenant)

RM742,330*

Net Property Income

RM482,515*

Capital Expenditures

RM2.92 million

*

Return on Investment (Year 1)

16.5%*

* As at 31 March 2007. Revenue does not include Turnover Rent and is based on current occupancy.
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Hektar’s Portfolio — Lease Expiry 2007
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Hektar's Lease Expiry Profile as at 31 Mar 2007
» Subang Parade has 41 tenancies expiring in 2007
» Mahkota Parade has 45 tenancies expiring during 2007

» Hektar’s leasing policy of 3 year terms
» Options only granted to key tenants with extensive fit-outs

% of Total
Monthly
No. of NLA % of Total Rental
Tenancies (sq ft) NLA (sq ft) Income*
Subang Parade 41 139,244 29% 31%
Mahkota Parade 45 124,536 26% 39%
Portolio Average 86 263,780 28% 35%

* Based on monthly rental income for 31 March 2007. NLA = ‘Net Lettable Area’ PRIVATE & CONFIDENTIAL 13



I'I Hektar’s Portfolio — Lease Expiry 2007-2010
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Hektar’s Lease Expiry Profile as at 31 March 2007

NLA of NLA of % of total
No. of tenancies tenancies monthly
Year Ending Tenancies expiring expiring as % rental
31 December Expiring (sq ft) of total NLA income*
FY 2007 86 263,780 28% 35%
FY 2008 84 537,702 57% 46%
FY 2009 57 103,663 11% 20%
FY 2010 19 72,607 8% 9%
60% - °7%
50% - 46%
With Parkson’s
40% - 35% renewal option exercised
30% | 28% | '
i 20%
20% - :
: 11%
10% - i 0 8o 0%
. - I
FY 2007 FY 2008 FY 2009 FY 2010

By NLA mBy Monthly Rentallncome

* Based on monthly rental income for 31 March 2007. Excluding anchor tenant Parkson, the tenancy expiries for FY2008

will account for approximately 30% of NLA or 33% of total monthly rental income. Parkson has renewal options for up to 9
years. PRIVATE & CONFIDENTIAL 14



Hektar’s Portfolio — Step-Up & Turnover
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Hektar continues to improve step-up and

turnover rent provisions in tenancies

= Turnover Rent provisions in force with 90% of tenancies vs 86%
at IPO

= Step-Up provisions in 61% of tenancies vs 58% at IPO

» Substantial progress from 0% when first implemented 3 years
ago
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Profit & Loss Statement
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Gross Revenues exceeded Forecast
For Period 1 December 2006 — 31 March 2007

Actual Budget Variance

(RM) (RM) (Vo)

Gross Rental Income

Revenue from Tenancy 21,468,664 21,051,077 2.0%
Car Park 2,115,021 1,896,615 5% |
Gross Revenues 23,583,685 22,947,692 2.8% '

Direct Cost & Property Expenses

Property Management Fees 495,780 482,462 2.8%

Assessment, Quit Rent & Insurance 1,068,056 1,194,154 -10.6%

Other Operating Expenses 7,157,030 7,165,846 -0.1% ﬂ
Total Property Expenses 8,720,866 8,842,462 -1.4%

Gross Revenues Exceed Forecast by 2.8%

Property Expenses Reduced by 1.4% vs Forecast
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Profit & Loss Statement Summary

Hektar REIT's net income 1s 18.6% over forecast
For Period 1 December 2006 — 31 March 2007

Actual Budget Variance

(RM) (RM) (7o)
Gross Revenue 23,583,684 22,947,692 2.8%
Direct Cost & Property Expenses (8,720,860) (8,842,462) -1.4%
Net Property Income (NPI) 14,862,818 14,105,230 5.4%
Interest & Other Income 56,703 115,077 -50.7%
Total Income 14,919,521 14,220,307 4.9%
Trust Fees & Expenses (1,147,009) (1,152,308) -0.5%
Interest Expense (2,530,797) (3,588,000) -29.5%
Net Income Before Tax 11,241,715 9,479,999 18.6%
Net Income per Unit (sen) 3.51 2.96 18.6% |18.6%
First Quarter Distribution for Period (sen) 2.4
FY 2007 Forecast Distribution per Unit (sen) 9.6
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Balance Sheet

As at 31 March 2007

Non Current Assets 514,922,362
Net Asset Value Per Unit
Current Assets 26,758,955 1.04
Current Liabilities* 25,929,407
Net current assets/ (liabilities) 829,548 1.01
515,751,909
Premium / (Discount) NAV
Financed by: (2.9%)
Unitholders' capital 336,586,000
Listing expenses (8,395,782)
Retained earnings 3,561,691
Net Asset Value ("NAV") 331,751,909
Long Term Liabilities 184,000,000
515,751,909

* Includes provision for first quarter 2007 income distribution of RM7,680,024. PRIVATE & CONFIDENTIAL 19



Thank You
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CREATING THE PLACES WHERE PEOPLE LOVE TO SHOP

Hektar Asset Management Sdn Bhd SUBANG
Block A-2-4, Plaza Damas PARRD=
60 Jalan Sri Harfamas 1 s OurPlace!

Sri Hartamas 2~ MAHKOTA
50480 Kuala Lumpur 3{-3('3 PARADE
MALAYSIA

+6 03 6201 1011
+6 03 6201 0012

/¥ www.HektarREIT.com K ﬂ “ [ m
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