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DISCLAIMER: The material that follows is a presentationof general background information about the activitiesof Hektar REIT(including HektarREITõsany other

affiliates)asat the date of this Presentation. The information containedherein is given in summaryform solelyto provide an understandingof the businessof Hektar

REITand does not purport to be complete. You shouldconduct your own investigationand analysisof HektarREITand other data containedin this Presentation. It is

not intended to be relied upon as advicefor investmentor invitation to investin HektarREITor an evaluationof HektarREIT. No representation,warranty,expressor

implied, is made and no relianceshould be placed on the accuracy,fairnessor completenessof the information contained herein. This presentationmay contain

forward-looking statementsthat involvesrisksand uncertainties. Actual future resultsmay vary materially from those expressedin forward-looking statementsas a

result of a number of risks,uncertaintiesand assumptions. You are cautionednot to place undue relianceon these forward-looking statements,which are basedon

HektarREITõscurrent view of future events. Whilstwe haveusedour best endeavourand exercisedreasonablediligencein collating information from public domain,

we have not independentlyverified the accuracyof suchinformation. HektarREITand its affiliatesor any of its directors,officersand employeesshallnot acceptany

responsibilityfor any errorsor omissionin this Presentationand shallnot be liable for any lossor other consequenceof any relianceupon the whole or any part of the

contentsof this Presentationthereon. Thepast performanceof HektarREITis not necessarilyindicativeof the future performanceof HektarREIT.

ORGANISATION DIVERSIFICATION
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FINANCIAL
Å Revenueis higher by 14%

Å NPIup by 34%.

Å RealizedIncomeup by 317%.

Å Interim income distribution of 2.70 sen declared,
translatingto annualiseddividendyield of 9%.

OPERATIONAL
Å Overall portfolio occupancy rates

remainstable(84.8%).

Å Higher y-o-y 2Q22 tenantsõsales
(56%), footfall (58%) & vehicle
count (50%) as shoppers return
to Hektarmalls.

ESG
Å UpgradedESG4-star rating by FTSERussellon

the FTSE4Good Bursa Malaysia Index
(F4GBMI)in the latestJune2022evaluation.

Å Recognizedfor our community engagementvia
the òCompanyof the Year Award for
Stakeholder & Community Engagement
Initiativesóat the Sustainability& CSRMalaysia
Awards2022.

KEY HIGHLIGHTS 2Q 2022

POSITIVE OUTLOOK WITH IMPROVEMENT IN OVERALL PERFORMANCE & 

RECOGNITION FOR ENHANCED ESG PRACTICES
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Financial Performance

Mahkota Parade, Melaka
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Financial Highlights

1H 2022 2.70 sen Annualised DPU Yield1 9.31%DPU
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Second Quarter 2022 (2Q22)
April-June 2022 | 3 Months

First Half 2022 (1H22)
Jan-June 2022 | 6 Months

1H 2022 DPU of 2.70 sen surpassed full-year DPU of 2.53 sen in FY2021
1Based on Annualised DPU over closing price as of 30 June 2022 of RM0.580
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Debt Profile

Total Debt
RM563.0 million
[FY2021: RM581.1 million]

Effective Cost
3.35%
[FY2021: 3.27%]

Gearing Ratio1
46.7%
[FY2021:47.2%]

Interest Cover2
3.25 times
[FY2021:1.68 times]

DEBT SUMMARY June 2022EXPIRY PROFILE 2022-2026

1 Gearing ratio calculated by financing liabilities over Gross Asset Value (GAV).
2 Based on 6 months ended 30 June 2022.

ÁTo ensurethat we havea good foundation for recovery,

we are actively strengthening the balance sheet via

continuedprudent and proactivecapitalmanagement:

ü Improve theREITõsoverallgearing ratio

üCreate competitive funding platforms (such as an

MTN Programmeetc.)

üRefinanceexistingborrowingsinto longer tenure
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Hektar REITõs fund size remained at 471,260,178 units

Bursa Securities has granted the extension of time up to 23 November 2022 for REIT to complete 

the implementation of the Private Placement, if required.

Mandate obtained from the Unitholders to authorise the Manager to issue new units of up to

92,392,036 units,which represents20% of the existingfund sizeof HektarREIT.

Details of corporate proposal

Private placement of up to 23,098,000

new units in Hektar REIT, representing up 

to 5% of its total issued units ("Private 

Placement")

No. of shares issued under this corporate proposal 9,300,000 units

Remaining no. of shares available for subscription 13,798,000 units

DETAILS OF CORPORATEPROPOSAL
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Comparative 6-Months Price Performance Trend

Opening Unit Price (3 Jan 2022) : RM0.485

Closing Unit Price (30 Jun 2022) : RM0.580

Highest Price : RM0.62

Lowest Price : RM0.44

Unit Price Change1 : 19.59%

REIT Index Price Change : 1.20%

FBM KLCI Price Change : (7.04%)

Unit Price Change1 : 19.59%

DPU (sen)  :   2.70

Annualised DPU Yield2 :   9.31%

Total Return3 : 25.15%

1Based on difference between opening and closing market prices of the 

respective quarter
2Based on Annualised DPU over closing price as of 30 June 2022 of 

RM0.580.
3Based on DPU and unit price change over opening market price for the 

respective quarter

PERFORMANCE STATISTICS TOTAL RETURN
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Discount to NAV: 50.9%

NAV per unit (as at 30 June): RM1.18

NAV per unit (after distribution): RM1.15
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Portfolio Updates

Asiari @ Subang Parade, Subang Jaya
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Portfolio Highlights

OCCUPANCY RATE

Å Stable occupancy rate of 84.8% as at June 2022. 

Å Historically, our occupancy rate has been 

maintained at 84% and above since inception of 

Hektar REIT in 2006.

Å Occupancy rate will continue to increase in tandem 

with the growth in economy and ongoing strategies 

and initiatives undertaken.

84.6%

84.8%

2Q21 2Q22

TENANT SALES

Å Improved Sales y-o-y, 2Q: 56%ƶ [1H: 26% ƶ].
Å Tenant sales have recovered to 91% to pre-

pandemic levels on the back of visitor footfall 

returning to our shopping malls.
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Portfolio Highlights

FOOTFALL

Å Higher footfall y-o-y 

2Q: 58% [1H: 24% ].
Å Gradual improvement in 

footfall i.e.64% towards pre-

pandemic levels.

Å To enhance mall activities to 

attract more visitor footfall 

moving forward.

VEHICLE COUNT

ÅHigher vehicle count y-o-y 

2Q: 50% [1H: 18% ƶ].
ÅGradual progression in mallsõ 

vehicle count i.e.67%towards 

pre-pandemic level.

ÅCashless parking system 

implemented at Hektar malls.
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29.3% 30.6%

24.0%

0.9%

43.3%

30.2%

24.6%

1.9%

2022 2023 2024 2025

% of Total NLA % of Total Monthly Rental Income

Tenancies expiry well distributed
Å599,068 sq. ft. or about 29.3% of total NLA expiring in 2022. 

ÅOverall, a total of 82  tenancies covering 187,221 sq. ft. have been renewed as at 30 June 2022, 

representing 9.2% of total NLA.

1 Based on the total Net Lettable Area (NLA) of  2,043,044 sq. ft. as at 30 June 2022.
2 Based on monthly rental income for June 2022. Figures may not round to 100% due to misc. items.

Period End 

June
Number of 

Tenancies Expiring

Expiring NLA 

(Sq. Ft.)

2022 224 599,068

2023 74 625,174

2024 68 490,778

2025 13 17,513

Total 379 1,732,533

PORTFOLIO TENANCY EXPIRY PROFILE 2022-2025 21
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Classic Hotel: Significant Improvements 
in Overall Occupancy & Average Room Rate (ARR)

Å OverallOccupancyRatefor 1H2022increasedto 44% from 17% for 1H2021.

Å ARRincreasedby about 10% to RM138.54 from RM128.80.
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Mi Store, Wetex Parade

Asiari, Subang Parade

Machines, Central Square

Johnson Fitness, Subang Parade

Osim, Wetex Parade

Daboba Go, Kulim Central

Rollney, Mahkota Parade

Samsung Store, Segamat Central

Refreshed retail offerings at Hektar Malls
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Marketing campaigns and initiatives


